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We are pleased to share mid-year results for Century Financial Corporation and its subsidiary Century Bank and Trust with you. 

For the first six-months ending June 30, 2013, Century Bank and Trust reported net income of $1,422,000 representing an increase of 
$258,000 or 22%, compared to net income of $1,164,000 for the same period in 2012.  Earnings per share for the six-months ended 
June 30, 2013 were $0.73 versus $0.59 at June 30, 2012.

From a quarterly perspective, the bank’s net income was $729,000 for the three-months ended June 30, 2013 reflecting an increase of 
$59,000 compared to net income of $670,000 for the three-months ended June 30, 2012.  Quarterly earnings per share were $0.37 and 
$0.34 for June 30, 2013 and June 30, 2012, respectively.

At the six-month mark ending June 30, 2013, the return on average equity was 10.03% and the return on average assets was 1.09%. 
Comparably at June 30, 2012, return on average equity was 8.42% and return on average assets was 0.91%.

Balance Sheet

The bank had total assets of $263,000,000 at June 30, 2013, compared to $257,000,000 at June 30, 2012 - - an increase of $6,000,000 
or slightly more than 2%.

Net loans were $148,800,000 at June 30, 2013 and $148,200,000 at June 30, 2012.

Total deposits ended the six months at $231,500,000 compared to $226,300,000 at June 30, 2012.

When measured against the first quarter, total assets and total deposits remained stable with net loans reflecting a respectable increase.  
March 31, 2013 balances were: total assets - $263,200,000, total deposits - $231,100,000 and net loans - $143,600,000.

Net Interest Income

For the six-months ended June 30, 2013, net interest income was $4,232,000 compared to $4,227,000 at June 30, 2012.  Net interest 
income for the quarters ended June 30, 2013 and June 30, 2012 was $2,190,000 and $2,133,000, respectively.

Non-Interest Income

The bank’s non-interest income for the six-months ended June 30, 2013 was $2,428,000, reflecting a $268,000 or 12% increase over 
the June 30, 2012 level of $2,160,000.  For the quarter, non-interest income was $1,233,000 compared to $1,113,000 at the quarter 
ended June 30, 2012.

Non-Interest Expense

For the six-month period ending June 30, 2013, non-interest expense was $4,561,000, a decrease of $230,000 from the June 30, 2012 
amount of $4,791,000.  For the quarter, non-interest expense is comparable to the prior period at $2,299,000 versus $2,298,000.

Capital

The bank’s capital remains at very healthy levels.  At June 30, 2013, shareholder’s equity totaled $28,800,000 compared to $27,900,000 
at June 30, 2012.  At June 30, 2013, the key capital ratios for the bank were:  risk-based capital – 17.59%; tier one capital – 16.34% 
and leverage ratio – 11.95%.

In summary, the favorable mid-year results summarized in this report come from the balanced effort of all our teams – business services, 
mortgage/retail lending, trust and investment management and the operations areas.  We will continue our strong focus on servicing 
and growing our customer relationships in a way that drives top-line revenues and mindfully manages risks and expenses.

As we roll our sleeves up to tackle goals for the second-half of 2013, I again thank shareholders for your support and loyalty as an inves-
tor, your business as a customer and your customer referrals to Century Bank and Trust.

	 Eric H. Beckhusen
	 Chairman & CEO



Certain amounts in the prior year consolidated financial statements may have been reclassified to conform with the current year presentation.

Consolidated Balance Sheet Consolidated Statement of Income


